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�����5DIIOHV�-DNDUWD�LV�RQH�RI�WKH�PRVW�OX[XULRXV���VWDUV�KRWHOV�LQ�-DNDUWD���7KH�

KRWHO� LV� ORFDWHG� LQ� WKH�.XQLQJDQ�GLVWULFW�RI�-DNDUWD¶V�*ROGHQ�7ULDQJOH�� ,W�KDV�

DOUHDG\�EHHQ���\HDUV�VLQFH�WKH�RSHQLQJ��ZKLFK�LV�LQ�0DUFK�������7KH�GHYHORSHU�

RI� WKLV� KRWHO� LV� 37��&LSXWUD� 3URSHUW\� 7EN��7KH� FDSDFLW\� RI� WKLV� KRWHO� LV� ����

URRPV��7KH�WRWDO�FRQVLVWV�RI�����URRPV��ZLWK�DQ�DUHD�RI����VTXDUH�PHWHUV�DQG�

��� VXLWHV�ZKLFK� KDYH� DQ� DUHD� RI� XS� WR� ���� VTXDUH� PHWHUV�� 7KHLU� URRPV� DUH�

VSDFLRXV�DQG�YHU\�FOHDQ��,W�KDV�WZR�RSWLRQV�ZKLFK�DUH��D�URRP�ZLWK�D�FLW\�YLHZ�

DQG�D�JDUGHQ�YLHZ���

����5DIIOHV¶V�EXLOGLQJ�LV�IXOO�RI�DUW�WKDW�LV�PDGH�E\�0U��+HQGUD�*XQDZDQ��*XHVWV�

FDQ�VHH�WKH�SDLQWLQJV�LQ�WKH�OREE\��UHVWDXUDQWV��DQG�URRPV��*XHVWV�FDQ�DOVR�ILQG�

KLV�DUW�VWDWXHV�LQ�WKH�5DIIOHV�JDUGHQ�RQ�WKH���WK�IORRU��$OO�RI�WKH�SDLQWLQJV�DQG�

VWDWXHV�KDYH�GLIIHUHQW�PHDQLQJV��0RVW�RI�WKHP�DUH�DERXW�ZRPHQ�EHFDXVH�0U��

+HQGUD�UHDOO\�DGRUHV�KLV�PRWKHU���

���������5DIIOHV�DOVR�SURYLGHV�YDULRXV�IDFLOLWLHV�WR�IDFLOLWDWH�WKH�EXVLQHVV�DIIDLUV�RI�

WKH�JXHVWV��,Q�WKLV�KRWHO��WKHUH�LV�D�������VTXDUH�PHWHU�'LDQ�%DOOURRP��ZLWK�WKH�

ODWHVW�IDFLOLWLHV�WKDW�FDQ�DFFRPPRGDWH�XS�WR�������JXHVWV��%HVLGHV��WKH�EXVLQHVV�

DIIDLUV�RI�KRWHO� UHVLGHQWV�DUH�DOVR�IDFLOLWDWHG�E\� WKH�SUHVHQFH�RI�IRXU�PHHWLQJ�

URRPV��QDPHO\��WKH�6LQJDSRUH�URRP�ZLWK�D�FDSDFLW\�RI�XS�WR����JXHVWV��WKH�3DULV�

URRP�ZLWK� D� FDSDFLW\� RI� ��� SHRSOH�� WKH� 'XEDL� URRP� ZLWK� D� FDSDFLW\� RI� ���

SHRSOH��DQG�7KH�%RDUGURRP�ZLWK�D�FDSDFLW\�RI����SHRSOH��1RW�RQO\�EDOOURRPV�

DQG�PHHWLQJ�URRPV��EXW�DOVR�JXHVWV
�EXVLQHVV�QHHGV�ZLOO�EH�ODXQFKHG�ZLWK�D����

KRXU�%XVLQHVV�&HQWHU��7KH�/LEUDU\�ORXQJH��SHUVRQDO�VHUYLFHV�IRU�EXVLQHVV�DQG�

HYHQWV��

��������)RU�WKH�)RRG�	�%HYHUDJH�VHFWLRQ��5DIIOHV�KDV���FDIHV��$UWV�&DIH��1DYLQD�

%DU��DQG�7KH�:ULWHUV�%DUV��$UWV�&DIH�LV�ORFDWHG�RQ�WKH��VW�IORRU�DQG�FRQQHFWHG�
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WR�WKH�&LSXWUD�:RUOG�0DOO�EXW�XQIRUWXQDWHO\�EHFDXVH�RI�WKH�SDQGHPLF�WKH�KRWHO�

GHFLGHG�WR�FORVH�WKH�SXEOLF�GRRU��$UWV�&DIH�LV�RSHQ�IURP���D�P��WR���S�P���,W�

RIIHUV�DQ�HOHJDQW�EXIIHW��RU�&RQWLQHQWDO�DQG�$VLDQ�j� OD�FDUWH�PHQXV� WKDW�DUH�

FUHDWHG�E\�WKH�H[HFXWLYH�FKHI��%HVLGHV�WKH�VKRZ�NLWFKHQ��$UWV�&iIH�DOVR�KDV���

SULYDWH�GLQLQJ�URRPV�IRU�FXVWRPHUV�ZKR�ZDQW�PRUH�SULYDF\��(DFK�URRP�FDQ�ILW�

XS�WR����SHUVRQV��

������������0RYLQJ�RQ�WR�7KH�:ULWHUV�%DU��D�SODFH�IRU�VRPHRQH�ZKR�OLNHV�WR�HQMR\�

FRFNWDLOV�DQG�KDYH�DQ�LQWLPDWH�FRQYHUVDWLRQ�ZLWK�IULHQGV��,W�RSHQV�IURP���D�P��

WR���S�P���7KH�EDU�LV�GHVLJQHG�URPDQWLFDOO\�ZLWK�KLJK�FHLOLQJV��VR�JXHVWV�FDQ�

IHHO�WKH�OX[XU\�HYHQ�WKRXJK�LW�LV�QRW�DV�VSDFLRXV�DV�WKH�RWKHU�YHQXH��*XHVWV�FDQ�

FKLOO�DW�WKH�EDU�DQG�RUGHU�WKHLU�XQLTXH�FRFNWDLOV��7KH�EDUWHQGHU�FUHDWHV�D�VSHFLDO�

FRFNWDLO�XVLQJ�WKH�NLWFKHQ¶V�OHIWRYHUV�VXFK�DV�UHQGDQJ�FRFNWDLO��5DIIOHV�GR�QRW�

ZDQW� WR� ZDVWH� DQ\� LQJUHGLHQWV�� *XHVWV� FDQ� DOVR� HQMR\� WKH� EHDXW\� RI� 0U��

+HQGUD¶V�DUWV��

������������7KH�QH[W�RQH�LV�1DYLQD�%DU��ZKLFK�LV�ORFDWHG�EHVLGH�WKH�SRRO��,W�RSHQV�

IURP��� D�P�� WR� �� S�P���*XHVWV� FDQ�HQMR\� WKH� IUHVK� DLU� RQ� WKH� ��WK�IORRU�ZLWK�

FRFNWDLOV�LQ�WKHLU�KDQGV��*XHVWV�FDQ�DOVR�KDYH�VRPH�OLJKW�PHDOV�WR�HDW�LQ�IURQW�

RI�WKH�SRRO��5DIIOHV�DOVR�KDV���ORXQJH��5DIIOHV�&OXE��WKDW�LV�PDGH�RQO\�IRU�WKH�

9,3�JXHVWV��7KH�ORXQJH�RSHQV�IRU�EUHDNIDVW�DQG�GLQQHU��,W�RIIHUV�DQ�LQFUHGLEOH�

FLW\� YLHZ� IURP� WKH� ��WK� IORRU�� 5DIIOHV� &OXE� RSHQV� IURP� �� D�P�� WR� ��� S�P��

HYHU\GD\��

�������������5DIIOHV�DOVR�KDV�D�FDNH�VKRS�QDPHG�3DWLVVHULH��,W�RSHQV�IURP���D�P��WR�

��S�P���,W�LV�ORFDWHG�RQ�WKH�LQVLGH�RI�$UWV�&iIH��,W�VHOOV�YDULRXV�VZHHWV�VXFK�DV�

ELUWKGD\� FDNHV�� HQWUHPHWV�� PDFDURQV�� FRRNLHV�� HWF�� *XHVWV� FDQ� DOVR� EX\� DQ�

DIWHUQRRQ�WHD�VHW�WKDW�LV�FUHDWHG�E\�WKH�SDVWU\�FKHI�KLPVHOI��7KH�ZKROH�FDNH¶V�

SULFHV�VWDUW�IURP�,'5����������

�������������5DIIOHV� LV� PRUH� OLNH� D� EXVLQHVV�KRWHO� VR� LW� LV� DOZD\V� FURZGHG� IRU�

PHHWLQJV��0DQ\�PLQLVWHUV� FRPH� WR� 5DIIOHV� WR� KDYH� PHHWLQJV�� 0RVW� IRUHLJQ�

PLQLVWHUV� VWD\� LQ� 5DIIOHV�� %LJ� FRPSDQLHV� DOVR� KHOG� WKHLU� HYHQWV� DW� 5DIIOHV��

+RZHYHU��GXULQJ�WKH�VFKRRO�KROLGD\V��5DIIOHV�DUH�HYHQ�PRUH�FURZGHG��$OO�WKH�
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URRPV�ZLOO�EH�IXOO\�ERRNHG�DQG�EDVHG�RQ�WKH�UHDO�VWRU\��WKH�HPSOR\HHV�DUH�HYHQ�

RYHUZKHOPHG������������
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)LJXUH����5DIIOHV�-DNDUWD�%XLOGLQJ�

)LJXUH����5DIIOHV�-DNDUWD�/REE\�
�

)LJXUH����5DIIOHV�-DNDUWD�3RRO�	�*DUGHQ�



��
�

����9,6,21��0,66,21�

������9,6,21�

�����5DIIOHV�ZDQWV� WR� EH� DQ�2DVLV� IRU� WKH� FXVWRPHUV�� /LNH� D� WUDYHOHU�

QHHGV�DQ�RDVLV�LQ�WKH�GHVHUW��

������0,66,21�

������5DIIOHV�DOZD\V�WULHV�WR�JLYH�WKH�EHVW�VHUYLFHV�DQG�FRPIRUW�IRU�WKH�

FXVWRPHUV�VR�WKDW�WKH\�ZLOO�FRPH�EDFN�DV�OR\DO�FXVWRPHUV��

�

����25*$1,=$7,21$/�6758&785(�$1'�0$,1�7$6.�

������25*$1,=$7,21$/�6758&785(�

+HUH�LV�WKH�2UJDQL]DWLRQDO�6WUXFWXUH�RI�%DQTXHW�.LWFKHQ��

7DEOH����.LWFKHQ�6WUXFWXUH�
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D���([HFXWLYH�&KHI�

�� 0DNH�VXUH�HYHU\WKLQJ�JRHV�SHUIHFWO\�

�� &UHDWH�D�QHZ�UHFLSH�

�� 'R�WKH�SXUFKDVH�DQG�EXGJHWLQJ�

E��6RXV�&KHI�

�� ([HFXWLYH�FKHI¶V�ULJKW�KDQG�

�� 7DVWLQJ�WKH�IRRG�EHIRUH�JLYLQJ�LW�WR�WKH�FXVWRPHUV�

�� 'R�WKH�SXUFKDVH�DQG�EXGJHWLQJ�

F��&KHI�'H�3DUWLH��

�� 0DNH�D�MRE�GHVFULSWLRQ�IRU�WKH�FRPPLV�

�� 0DNH�VXUH�DOO�WKH�WHDP�GR�HYHU\WKLQJ�QLFHO\�

�� $OZD\V�PDNH�WKH�IRRG�EDVHG�RQ�WKH�VWDQGDUG�

G��&RPPLV���	���

�� +HOS�WKH�&KHI�'H�3DUWLH�WR�GR�WKH�SUHSDUDWLRQ�

�� &KHFN�WKH�LQJUHGLHQWV�ZKHWKHU�LW�VWLOO�IUHVK�RU�QRW�

H��7UDLQHH�

�� +HOS�WKH�VWDIIV�WR�GR�WKH�PLVH�HQ�SODFH�

�� +HOS�WKH�VWDIIV�WR�GR�WKH�JHQHUDO�FOHDQLQJ�
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